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Have you taken the necessary steps to
ensure your family’s security?

Like most people, you are probably in good health
and generally take care of yourself. We all believe
that accidents happen to others, not to us.

For most people, the purchase of a house is the
largest financial investment of their lives. But do
you have life insurance payment protection that
covers your home mortgage? Should your house
burn, the lender would collect first. Will there
be anything left for you to cover your equity —
could your family easily overcome the financial
setback?

Homeowner’s insurance is designed to provide
you with the financial security to recover from a
fire. But if you die, your homeowner’s policy
can’t help. Mortgage life payment protection is
designed to help protect you against the
unexpected — if you die, your mortgage
payments will be covered.

And when it’s time to choose an insurance
company that will look out for your interests,
look no further. Here’s a real-life example:

Kim, a member of another credit union, didn’t
know her husband had purchased mortgage life
insurance. Unfortunately for Kim, the
unexpected did happen. Her husband lost his life
in an accident. A loan officer at the credit union
was reviewing the family’s file and noticed that
mortgage life coverage had been purchased. The
loan officer notified Life Investors Insurance
Company Of America (our insurance carrier),
and the claim was swiftly paid to the relief and
surprise of Kim.

Do you have any unprotected assets? Now is the
time to help ensure peace of mind — for you
and your family. Contact a Financial Services
Representative at Carpathia Credit Union for
details.

When the 
Unexpected Strikes…

В разі коли 
трапляється несподіване…

Чи ви зробили необхідні кроки, щоб
забезпечити свою родину від
усяких випадковостей?

Як і переважна більшість людей, ви
мабуть маєте добре здоров'я і слідкуєте
за ним. Ми всі впевнені, що
непередбачені випадки трапляються з
кимось іншим, а не з нами.

Для більшості, купівля помешкання є
найбільшим фінансовим вкладом життя.
Але чи ви маєте захист сплат на ваш
мортгедж? У випадку, якщо згорить ваша
хата, позичальник отримає кошти в
першу чергу. Чи залишиться, щось для
вас, щоб захистити ваші заощадження
для того, щоб ваша сім'я подолала
фінансові негаразди?

Страхування мешканців розраховане на
забезпечення фінансової безпеки у
випадку виникнення пожежі. Але якщо
ви загините, ваш страховий поліс не
зможе вам допомогти. Захист моргеджу у
непередбачених випадках допоможе

захистити вас у разі смерті і сплату
мортгеджу буде гарантовано.

В разі, коли необхідно вибирати страхову
компанію, котра буде опікуватися
вашими справами, дивіться далі. Для
прикладу, ось випадок з життя:

Кім, член іншої кредитової спілки, не
знала, що її чоловік застрахував
мортгедж. На жаль, трапилось
непередбачене. Чоловік Кім загинув в
аварії. Позичальник в кредитовій спілці
помітив, що сім'я мала страховий поліс і
повідомив Американську Компанію зі
Страхування, яка швидко сплатила
кошти, що дуже здивувало Кім.

Чи ви маєте якісь незахищені активи?
Зараз, якраз час подбати про вашу сім'ю.
Зверніться до вашого службовця з
позичок і розпитайте його про всі
подробиці страхування.
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A short dictionary of mortgage terms

Convertible: Fixed-term mortgages (typically six- or 12-month terms) which can be

converted to longer terms without penalty charges.

Variable: A mortgage rate that fluctuates with the financial institution’s lending

rates. Variable rate mortgages are reviewed annually to ensure payments are

sufficient to retire the mortgage in the remaining amortization period.

Amortization: Total number of years needed to repay the mortgage loan. (Typically

between 15 and 25 years).

Fixed: An interest rate which is locked in for the term of the mortgage (usually six

months to five years).

Open: A mortgage on which you can pre-pay any amount without penalty.

Closed: A mortgage with limited pre-payment options, beyond which a financial

penalty is levied (often 90 days’ interest).

Penalties: Usually levied when payments to a closed mortgage exceed the

amounts allowed under the mortgage agreement.

For the price of a daily cup of coffee, you could:

Save over $12,000 in interest
AND pay off your mortgage 5 years sooner

Most of us have a vague understanding that paying down the mortgage faster can save
money. What may be surprising is just how much difference even a small adjustment
can make. Making payments bi-weekly instead of monthly is a good start - but look

what happens when the amortization period is shortened at the same time:

Under this scenario, by devoting an extra $1.12 a day to your
mortgage you could:

• Save $12,657.60 in interest; and
• Pay off your mortgage five years

sooner
Yes, this is only an example — but it illustrates the
impact of paying down your mortgage faster, and how
affordable that can be. Contact Carpathia Credit
Union to see what we can do for you. 

EXAMPLE ONLY – Based on a mortgage of $50,000 at 6.90%

AMORTIZATION PAYMENT TOTAL ‘DAILY’ TOTAL INTEREST
PERIOD SCHEDULE PAYMENT PAID ANNUALLY PAYMENT* PAID

25 Years Monthly $347.12 $4,165.44 $11.41 $54,136.00

25 Years Bi-Weekly $159.96 $4,158.96 $11.39 $53,974.00

20 Years Monthly $381.75 $4,581.00 $12.55 $41,620.00

20 Years Bi-Weekly $175.92 $4,573.92 $12.53 $41,478.40

*For illustrative purposes only – ‘Daily’ Payment shown is Total Paid Annually –: 365
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and Monday
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* Some restrictions apply.

G etting married, planning on starting a family, or is retirement
just around the corner? In these times of uncertainty, and
with the constant changes and milestones in our lives, how

do you ensure your family’s financial security, or plan to make financial
freedom a reality? At Carpathia Credit Union we have the tools to
help you succeed. Our online calculators along with the Life Events
Planner offer over 20 different financial calculators to help plan for
your success.

The calculators provide a variety of options to easily plan for the future
— from determining how to pay off your mortgage quicker, comparing
the benefits of leasing versus buying a car, to calculating future values
of a deposit. The planning options are virtually endless, so why not try
it and see how you can have your life planned and under control!

We Have the Tools
to Help You Succeed

SOME CALCULATORS OFFERED:
• Mortgage Qualifier

• Mortgage Loans

• Mortgage Payoff

• Rent vs. Buy

• Loan Comparison

• Lease vs. Buy

• Line of Credit

• Personal Debt Consolidator

• Debt Accelerator

• Disability Insurance

• Life Insurance

• Plan to be a Millionaire

• Education Savings

• Refinance Interest Savings

• Home Budget Analysis

• Retirement Planner

• Net Worth

• Compound interest

• Savings

• Savings Goals 

Easy to use calculators are

located on our home page: 

www.carpathiacu.mb.ca

O u r  N e w s l e t t e r s  a n d

Annual Report can now

be found on our web site at:

www.carpathiacu.mb.ca
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CarpathiaÕs 9th Annual Gold Luncheon
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Over 260 ÒSeniorÓ members, staff and directors gathered at
the Canad Inns Garden City on December 6, 2001 to renew
old acquaintances, make new ones and share in the spirit of
the Christmas season. 

To the delight of the audience, the vocal duet  ÒMarynaÓ sang
traditional Christmas carols in which the audience joined in.
Duet ÒMarynaÓ, Maryka Gulka-Chabluk and Iryna
Holoweczynskyj-Wilson, have delighted audiences all over
the world, from Canada, Ukraine, Japan and Australia. The
brother and sister duo Makar and Tatiana Storoschuk were

our second performers who danced a Zacarpathia number
with great zeal. Makar (7) and Tatianna (9) have both been
dancing since age three. The Luncheon ended with a visit
from St. Nicholas who sent Christmas greetings and handed
out gifts to all of our guests. 

Above all the dayÕs excitement, there were a few other special
guests, Anne Kaichy our guest violin player, Mrs. Anne Sych
celebrating her 95th Birthday, Dr. Michael Ewanchuk,
renowned author of 13 published books, and Jurij Klufas from
KONTACT television, who taped the festivities, which aired
on December 22, 2001. 

Thank you to all guests in attendance for helping to make our
Gold Luncheon a memorable occasion. All members age
60 years and older are invited to
attendÑ hope to see you next year!
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